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B.B.A. EXAMINATION, 2023
(First Semester)
FINANCIAL ACCOUNTING
Code : BBANIO3

Time - 3 Houwrs Maximum Marks : 80

Before answering cthe question-paper candidates
should ensure that they have been supplied to correct
and complete question-paper. No complaint, in this
regard, will be entertained after the examination.

Note : The question paper will be divided in two
Sections. Section A will comprise of eight
short answer type questions from whole of
the syllabus carrying 2 marks each, which

will be compulsory. Answer to each question
should not exceed 50 words normally.
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Section A
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1. Explain the following :
(i) Real account
(ii) Suspense account
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(iii) Error of omission

(iv) Deferred revenue expenditure.

(v) Importance of bank reconciliation
statement.

(vi) Receipts and payment account

(vii) Difference between joined venture and
partnership

(viii) Over riding inférmation.
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Section B
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Unit I

FHE I

What do you mean by the term
Accounting concepts and conventions ? Explain
any explain any full concepts of financial
accounting.
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What is Trial balance and how is it

prepared ?
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Unit IT
garg 1l

What are the various types of errors that arise

* in the preparation of financial accounts ? How
are they rectified ?
fdla @ dR w@ wEG w-we R
N R & B o
5. From the following pasticulars presented by
Thilak for the yearGénded, prepare profit and
loss account and balance sheet :
Particulars T Particulars 4
Gross profit 1,00,000 Interest received 6,000
Rent paid 22,000 Bad debts 2,000
Salaries 10,000 Provisions for

Commission (Cr.) 12,000 bad debts

Discount received 2,000 (1-4-2016) 4,000
Insurance premium Sundry debtors 40,000
paid 8,000 Buildings 80,000
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Adjustments :

(1) Outstanding salarieg amounte(
to

Rs. 4,000
(ii) Rent paid for 1] months
(iii) Interest due but not received amounted
to Rs. 2,000
(iv) Prepaid insurance amounted to Rs. 2,000
(v) Depreciate buildings by 109
(vi) Further bad debts amounted to Rs. 3,000

and make a provision for bad debts @

5% on sundry debtors
(vii) Commission received in advance
amounted to Rs. 2,000
T 94 % fau faes g weqe Freafofaa
fraol & wmv ok wift @ ok dw e
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Unit III

- T®hIE 1L

What is bank reconc_iliation statement ? Explain
the causes for preparing Bank reconciliation
statement.
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“Single entry system is unscientific, incomplete,
inaccurate and unsystematic.” Explain this

statement.
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Unit IV

e IV

What are the main characteristics of joint
venture ? Explain the different methods of

maintaining joint venture records.
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9. Distinguish betw&@\ normal loss and abnormal
loss and consignment. Explain the accounting

treatment of abnormal loss in consignment.
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